647510 BCMaccEC101A Seat No :
B.Com. Semester - 1 (CBCS) Examination
Nov/Dec - 2022 (NEW COURSE)
ACCOUNTING - 1(ELECTIVE-1)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Q.1

Q.1

ENGLISH VERSION

Solicitor Dipesh submits to you the following Trial Balance for his financial year ending on
31-3-2022, prepare his final accounts:

Trial Balance
Debit Balances Rs Credit Balances Rs

Office Building 1,50,000 | Bills of fees 3,92,000
Office equipments 60,000 | Capital Reserve for
Library books 90,000 | outstanding fees (1- 4-'21) 32,000
Office expenses 50,000 | Outstanding Salary 12,000
Salaries and Allowances 60,000 | Capital 1,00,000
Bank balance: Apprentice Premium 20,000
Office 40,000 | (received on 1-4-'21 for two
Clients 20,000 | years)
Cash on hand 6,000
Debtors for fees 50,000
Client's sundry expenses 30,000

5,56,000 5,56,000

Adjustments:

(1) Interest is to be counted at 20% on capital.
(2) Rs. 12,000 fee received in advance from clients is wrongly included in bills of

fees.

(3) Office expenses of Rs. 2,000 is included in sundry expenses for clients by

mistake

(4) Depreciate at 10% on office building, office equipment and library books.
If Mr. Dipeesh is to join in partnership with Akash in the coming year and if
the bills of fees not prepared are estimated Rs. 20,000. Find out Profit.

OR

Rohit and Virat, are equal partners in the firm of solicitors “ AmarJyoti . Their Trial balance

was as follows:

Trial balance as on 315 March, 2022

Debit balances Rs. Credit balances Rs.

Rent 5,000 | Capital : Rohit 50,000
Salaries 10,000 | Capital : Virat 62,500
Stationery 1,750 | Fees earned 1,05,000
Office expenses 3,250 | Deposits from clients (Advance) 17,500
Drawing : Rohit 17,500 | Creditors 2,500
Drawing : Virat 20,000
Clients Disbursement Ledger 4,500
Books (Library) 65,000
Furniture 50,000
Sundry clients for fees 35,000
Bank ( clients) 10,500
Bank ( office) 15,000

2,37,500 2,37,500

(1) Allow interest on capital at 6% and charge interest on drawings at 8%.

(2) Depreciate furniture by 5% and books (Library) by 10%.

(3) Rs. 1,000 was received from a client against clients disbursement account but it

was included in the advances from clients.

(4) Disbursements on behalf of clients Rs. 500 are included in the office expenses.

(5) Closing stock of the stationery is Rs. 250.

Prepare the Final Accounts of the firm, on cash basis, taking into account the above
adjustments. What would be the profit of the firm, if there is going to be a change in the profit
sharing ratio and constitution of the firm during the next year and that the bills of cost not
made in respect of incomplete matters amounted to Rs. 7,500.
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Q.2 On 1-4 - 20 Mayur purchased a machine from Keyur on Hire Purchase system. The terms of
the contract were as under:

(1) The cash price of the machine is Rs. 1,00,000.

(2) On signing the contract, 20% of the cash price is to be paid.

(3) The balance amount of the cash price is to be paid in four half-yearly installments
of Rs. 20,000 each together with the interest on 30th Sept. and 31st March every
year.

(4) The interest is to be charged at 12% per annum on the amount of the balance of
the cash price outstanding. The machine is to be depreciated at 10% per annum as
per reducing balance method. Accounting year of both, Mayur and Keyur, ends on
31st March.

Prepare:

(1) The Machine Account and Keyur's Account in the books of Mayur

(2) Mayur’s Account in the books of Keyur.

OR
Q.2 On 1-4-2018 Amar purchased from Jatin a machine on installment system. Payment was

made as under: On signing of agreement Rs. 10,000; On first installment Rs. 18,000; On
second installment Rs. 17,250; On third installment Rs. 16,500 and the remaining amount on
final installment.
On 31-3-2021 the following journal entry was passed in the books of Amar.

Rs. Rs.
Profit and Loss Account Dr. 10,460
To Interest Account 1,500
To Depreciation Account 8,960

Jatin charges 5% interest on the balance of cash price. Amar provides 20% depreciation on
machine by Diminishing Balance Method. From the above mentioned information, you are
required to prepare Interest Account, Depreciation Account, Machine Account and Jatin's
Account in the books of Amar.

Q.3 Surat Steamship Co. Ltd. acquired a ship named ' Jalpari ' on 1st December of 2021 at a cost
of Rs. 64,00,000. The ship was insured at 1/2% whereas the freight was insured at 3% during
the four months to 31st March, 2022. The ship completed one round trip from Mumbai to
Kolkata and was half through the second trip to Kolkata.

Particulars about Cargo:

To Kolkata 6,000 tons at Rs. 150 per ton;
from Kolkata 7,500 tons at Rs. 80 per ton;
to Kolkata 7,000 tons at Rs. 100 per ton.
Particulars about expense

Rs. Rs.
Port dues 60,000 Wages 80,000
Fuel 1,10,000 Sundry expenses 4,350
Stores purchased 61,500 Stock of stores on 31-3-22 11,500

Stevedoring (at Rs. 2 per ton) 82,000
Primage was 3% and address commission was 10%, depreciation is charged at 7.5% on
original cost of the ship.
From the above information:
Prepare Voyage Account to ascertain the profit or loss for the period 1-12-°21 to 31-3-22.
OR
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Q.3

Q.4

Q4

"JalLaxmi" commenced a voyage on 1st April, 2022 from Mumbai to U.S.A. and back. The
voyage was completed on 31st May, 2022. Prepare Voyage A/c from the following
particulars:

Particulars. Rs.
(1) Opening stock of coal 20,000
(2) Wages 45,768
(3) Port charges 56,000
(4) Loading and unloading charges 88,000
(5) Captain's salary (per month) 8,800
(6) Salary of sailors (per year) 1,44,000
(7) Coal purchased 1,32,000
(8) Sundry expenses. 32,000
(9) Passage money received 49,400

Address commission which is 5% on outward freight and 4% on inward freight amounting to
Rs. 36,300 was paid for this voyage. The ratio of address commission on outward and inward
freight is 3:2. Primage is 10% on freight. 2.5% brokerage is to be paid for collection of freight
and passage money. The manager is to get 5% of the profit as commission after charging his
commission.

The ship was purchased on 1-1-2019 at a cost of Rs. 24,00,000. Depreciation is
provided at 10% per annum on reducing balance method. The ship is insured at 1/2% and the
freight is insured at 2%. Coal in hand at the end of the voyage is estimated at Rs. 8,000.

The following is a summary of receipts and issues of Material A in a factory during March,
2022

Receipts:
1-3-2022 800 units at Rs. 6 per unit
10-3-2022 900 units at Rs. 8 per unit
20-3-2022 600 units at Rs. 7 per unit
Issues:
8-3-2022 600 units
15-3-2022 800 units
25-3-2022 500 units
Prepare Stock Register as per FIFO method.

OR
Chaudhari Manufacturing Co. provides following details regarding Purchase & Issue ( Sales )
for raw material for the month of December, 2022. You are required to prepare Stock Register
by following 'LIFO' method and you have to find out Closing Stock and its value as on 31-12
-2022:

Date 2022 Dece. Particulars Units Rate (per Unit) Rs.
1 Purchase 90 4.00
5 Purchase 180 6.00
12 Issue 150 -
18 Purchase 210 8.00
20 Issue 240 -
21 Purchase 90 10.00
27 Issue 40 -
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